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HIGHLIGHTS
BLYTHE
1 Further skarrhosted magnetitéon ore and tin mineralisation intersected at the Button
Grass Prospect
1 Greisenized granite encountered at the Quarry Prospect.
HOOLEY WELL
1 Geochemical sampling delineates areas to be followed up with ground geophysics.

BLYTHE PROJECT AREA, EL 6/2005,EL 15/2006, EL 35/2006, EL 36/2006, EL 37/2006
and EL 18/2007 NORTHERN TASMANIA

The Blythe Project (see Figurg Is held under a joint venture with Iron Mountain Mining
Limited (IRM) ( AS X: I RM, i 1. R¥M havd 60%nof tha Blythe project and are
contributing equally with IRM to exploration costs.

Five diamond drill holeqsee Table 1j)otalling 686.8m were drilled during the quarter at Kara
North (KND 003 & 004) Button Gras¢BGD 001)and Quary Progpects(QD 001 & 002) (see
Figures 15). Intersections of iron and tin for the entire diamond drilling program carried out in
the first hdf of 2009 are given in Tables 2 & 3

The drilling at Kara Norttprovided an increased understanding of the strucgi@alogy of the
area that will contribute tdhe detailed evaluation of thegspect ahead of further drillinghe



drillhole at Button Grassalso encounteredones of magnetite and tbearing skarnss well as
numerous carbonate beds reminiscerfit the lithologies associated with high grade tin
mineralisation at Renison Bell 80 km to the southwAstthe Quarry Prospect, no economic
mineralisation was encountered however drilling intersegtretsenised granite iboth holes
(see Figure 5ronfirming thepotential for the area to host significant concentrations of tin
mineralisation.

Preliminary metallurgical work on magnetite/tin mineralization from Kara North shows that
higher grade magnetite zones (e.g. >50% Fe) are capable of yielding a magnetitratance
grading 67.2% Fe for a weight recovery of 92.9% on crushing and grinding to <250 microns.
Lower grade magnetite mineralization (e.g-3 Fe) yield lower weight recoveries (ca 55%)

of dirtier magnetic concentrate (8% Fe). Mineralogical work isurrently underway to gain a
better understanding of the metallurgical characteristics of the Kara North mineralization.

The metallurgical work also indicates that the lower tenor tin (in the rang@2%4) is either
ultrafine (<38 microns) or within therystal lattices of silicates: it shows no beneficiation
through gravity separation techniques carried out on fine size fractions down to <38 microns.

Given these recent drilling results and the preliminary metallurgical outcomes, the Blythe joint

ventue partners are currently assessing the potential for the design and implementation of a tin
specific exploration program. Targeting possible economic tin mineralisation in the immediate

vicinity of previously defined magnetite hosted tin occurrencesptioigram would be based on

the Renison Bell model and provide an alternative and/or complimentary option to the detailed
drilling of the mineralisation identified at Blythe to date.

MIAREE (KANINDA WELL) PROJECT, E08/1350, E47/1309 and E47/1707, PILBARA
REGION, WESTERN AUSTRALIA .

In collaboration with joint venture partner Iron Mountain Mining Limited, 58 RC holes totalling
5,800m were drilled on 13 drilling lines in central and western sectors of the Miaree Magnetite
Trend in the December 2008 quartenadytical results received in February 2009 confirmed the
presence of extensive iron mineralization within this prominent aeromagnetic anomaly. The peak
of the aeromagnetic anomaly is underlain by beds ofriainjaspilite carrying average grades

of ca. 30% Fe over true widths ranging between8s®n. The jaspilite displays common
magnetite evidenced by hand magnet and magnetic susceptibility meter readings. Davis Tube
determinations carried out during June 2009 show that the jaspilite contains varying iro
mineralogy and that not all the iron contained in the formation is in the form of magnetite. Davis
Tube recoveries on samples with peak magnetic susceptibility meter readings yield up to 35%
clean magnetite concentrate yielding up to 70% Fe in the <®Bomisize fraction. More
typically, though, the Davis Tube magnetic weight recoveries were in the ordefl4f% 7
showing that much of the iron in the formation is contained in mineral types other than
magnetite. The presence of pyrhhotite in the jaspditedicated by sulphur contents of up to 5%

in the Davis Tube concentratésfull listing of Davis Tube Recovery terminations is given in

Table 4



The easten sector of the Miaree Magnetite Trend has yet to be drill tested. This sector shows the
highes aeromagnetic field strength and may contain considerably higher magnetite content than
the area already test.

HOOLEY WELL/IMAGI WELL, EO09/1272 & EO09/1273, MID WEST REGION,
WESTERN AUSTRALIA

During the quarter Extraordinary General Meetings of RedrRivareholders and those of Eagle
Ni ckel Limited (ASX: ENL AEagle Nickel o) appro
between the two companies. The description of the joint venture is as follows:

1 Red Riverto earn up to 50% equity at two Eagle Nétk.imited nickel prospects in
Western AustraliaHooley Well and Imagi WellThe Hooley Well Prospect 820 km
east of the township of Carnarvon, in the central west of Western Austraidamagi
Well is 240km ESE of Carnarvon.

1 The Hooley Well Prospect is an underexplored ultramafic intrusive 3 km long by 2 km
wide, that has returned drillhole intersections of up to 22m at 0.9% nickel, including 4m
at 1.4% nickel, 2% chromium, and 0.11% cobalt.

1 The Imagi well Prospect is a lartgyered ultramafic to mafic igneous intrusive that has
yielded up to 4m at 13.5% chromium in drilling as well as up to 10m at 11.8% chromium
and 15m at 0.3% nickel, 0.3% chromium and 0.028% cobalt in trenching

1 Both tenementsare prospective for the discayeof economic nickel deposits with
further exploration.

Red River Resources can earn up to 50% equity in the mineral tenements holding these prospects
for a total expenditure of $500,000 over a period of four years.

Red River Resources may withdraw frailme agreement at any time provided that it has
expended not less than $100,000 on exploration.

Red River Resources may earn an interest of 30% on the expenditure of $300,000 and the
company can earn a further 20% interest in the tenements on the exmgewdiwrfurther
$200,000.

All tenements applied for by either Red River Resources or Eagle Nickel within 10 km of either
of the exploration licences shall become assets of the Joint Venture.

Red River Resources will be the Manager of the Joint Venturegdilminearning period.

During the quarter Red River carried out a lag sampling and rock chip geochemical program
over the HooleyVell intrusive (see Figure)@reparatory to an IP and EM geophysical survey
planned for early August 2009.



FINANCIALS 7 APPENDIX 5B

At 30th June 2009 the company had available funds of approximate®4% million.
The compangs 5B hi ghl i ght s t he guarter 6s cash act
information.

J. Karajas
Managing Director 30 July 2009

The information within this report as it relates to geology and mineral resources was compiled by the Managing
Director Mr John Karajas Mr Karajas isa Member 6the Australian Institute of Geoscientists. Mfarajas has

sufficient experience which is relevant to the style of mineralization and the type of deposit under consideration to
qgualify as a Competent Person as asiarf Codee fdr Reporting ofe 2004
Expl oration Result s, Mi ner al Resources and Ore Reserve
in the report of the matters based on information in the form and context which it appears.




Table 1:

Details of diamond drilling conducted at Blythe during the June 2009 quarter

PROSPECT HOLE No. DEPTHN)
Kara North KNDO003 232
Kara North KNDOO0O4 206.5
Button Grass BGDO001 50.8
Quarry QD001 80
Quarry QD002 117.5
KARA NORTH DIAMOND DRILLING INTERSECTIONS
Table 2 Magnetite intersections
Drill Hole | Easting | Northing | Azimuth | Dip From To Thickness| Grade Fe
Number (m) (%)
KND 001 | 402525 | 5425506 | 110 -60 7 68 61 28.52
77 84 7 29.75
93 95 2 41.0
101 103 2 29.55
114 136.4 324 34.1
KND 002 | 402727 | 5425892 | 110 -60 11.5 76.2 64.7 41.7
KND 003 | 402512 | 5425430 | 320 -60 22.5 34.4 11.9 32.0
37.6 48.6 11 38.0
52.5 55 2.5 21.7
KND 004 | 402512 | 5425432 | 90 -60 11.4 17.5 6.1 41.3
20.7 22.7 2 23.6
29.5 105 75.5 43.4
BGD 001 | 402256 | 5424598 | 130 -60 215 39.5 18 25.6
59.5 91.7 32.2 38.3
146.4 149.1 2.7 26.3
191.5 193 1.5 22.5
224.5 226.5 2 32.9




Table 3 Tin intersections

Drill Hole | Easting | Northing | Azimuth | Dip From To (m) Thickness| Grade Sn
Number (m) (m) (%)
KND 001 | 402525 | 5425506 | 110 -60 7 68 61 0.17
73 83 10 0.14
91 136.4 45.4 0.15
KND 002 | 402727 | 5425892 | 110 -60 0 7 7 0.20
53 71.6 18.6 0.11
KND 003 | 402512 | 5425430 | 320 -60 29.5 34.4 4.9 0.27
37.6 49.5 11.9 0.26
52.5 57 4.5 0.13
KND 004 | 402512 | 5425432 | 90 -60 31 42.2 11.2 0.13
50.5 57 6.5 0.11
65 70 5 0.11
94 97 3 0.12
100 102.8 2.8 0.11
BGD 001 | 402256 | 5424598 | 130 -60 14.5 22.5 8 0.15
53.5 63.0 9.5 0.12
66.4 75.4 9 0.15
148.0 161.4 134 0.10
182.5 188.5 6.0 0.21
222.5 226.5 4.0 0.11




Table 4 Miaree Davis Tube Test Results

Drillhole | Interval | Mag Suq Total Fe] DTR Wt Davis Tube Analyses
(m) (%) |Recovery () Fe(%) SiO2 (%)AI203 (%) P (%) FeO (%) S (%) LOI (%)

MH 003 | 130-131| 141 36.6 20.84 66.4 3.31 0.14 0.025 275 1.64 -2.2
MH 003 | 47-48 225 23.1 2.83 66.6 3.55 0.46 0.009 NSS 0.335 NSS
MH 003 | 68-69 114 34.9 17.71 67.2 3.45 0.22 0.009 30.1 1.12 -2.58
MH 003 | 89-90 7.98 13.45 0.16 NSS NSS NSS NSS NSS NSS NSS
MH 003 | 107-108] 8.61 28.2 1.66 59.5 4.1 0.39 0.011 NSS >5.0 1.27
MH 003 | 122-123] 96.2 35.8 16.05 63 3.08 0.27 0.022 28.5 3.54 -1.19
MH 003 | 147-148 9.1 27.1 1.51 NSS NSS NSS NSS NSS NSS 4.44
MH 005 | 74-75 113 36.1 15.07 68.2 2.53 0.17 0.018 29.5 0.959 -2.45
MH 005 | 40-41 92.1 32.8 115 68.5 3.65 0.3 0.015 30 0.116 -2.95
MH 005 | 90-91 51.4 335 9.65 66.7 2.82 0.31 0.01 NSS 1.48 -2.05
MH 005 | 102-103] 47 28 8.29 63.8 4.63 0.74 0.008 NSS 1.975 -1.38
MK 002 | 144-145| 279 324 33.32 69.1 3.28 0.23 0.006 30.2 0.162 -3.16
MK 002 | 51-52 34.1 6.4 1.63 NSS NSS NSS NSS NSS NSS -4.95
MK 002 | 56-57 80.1 31.9 12 69.7 2.33 0.2 0.008 29.7 0.078 -2.94
MK 002 | 78-79 101 32.3 14.12 69.9 2.28 0.26 0.011 30.2 0.063 -2.75
MK 002 | 114-115| 46.4 29.9 8.66 65.9 2.61 0.41 0.008 NSS 1.95 -1.95
MK 002 | 134-135] 40.2 22.4 7.76 64.2 4.58 0.66 0.007 NSS 1.89 -2.22
ML 005 74-75 131 31.8 18.44 68.4 3.04 0.31 0.008 30.8 0.525 -2.9
ML 005 41-42 63.2 34 11.7 65.6 4.6 0.31 0.012 30.4 1.375 -2.59
ML 005 82-83 78 30.6 13.77 66.5 2.13 0.29 0.009 30 2.01 -1.9
ML 005 97-98 122 30.1 15.44 67.7 2.18 0.32 0.007 27.8 1.165 -1.96
ML 005 | 114-115| 25.6 28.5 9.32 63 2.27 0.35 0.008 NSS 3.72 -0.75
MM 002 | 92-93 233 36.5 35.5 70 2.13 0.06 0.008 30.3 0.31 -3.32
MM 002 | 46-47 82.9 32.3 12.45 69.1 2.65 0.17 0.009 28.8 0.338 -2.53
MM 002 | 62-63 23.9 22.4 1.75 NSS NSS NSS NSS NSS NSS NSS
MM 002 | 84-85 102 35.9 20.41 69 1.96 0.2 0.008 28.6 0.764 -2.43
MM 002 | 105-106] 35.9 255 7.89 66.2 3.16 0.31 0.011 NSS 1.66 -1.64
MM 002 | 125-126] 21.2 24.5 3.05 66.4 2.68 0.48 0.014 NSS 2.66 -1.94
MM 002 | 155-156] 115 315 14.89 67.7 3.59 0.37 0.008 30.4 0.603 -2.95
MN 001 | 70-71 175 31.1 20.18 69.1 3.2 0.26 0.009 30.3 0.085 -2.94
MN 001 | 46-47 8.66 18.7 0.04 NSS NSS NSS NSS NSS NSS NSS
MN 001 | 59-60 22.8 24.7 1.14 66.7 3.87 0.56 0.01 NSS 0.95 -2.06
MN 001 | 102-103] 72.5 30.7 11 66.7 3.87 0.56 0.01 NSS 0.924 -1.79
MN 001 | 125-126] 80.3 31 6.79 68.7 2.24 0.24 0.007 26.9 0.755 -2.14
MN 001 | 144-145] 62.2 32.2 14.96 67.4 3.07 0.43 0.01 27.8 0.976 -1.98

NSS = Insufficient sample for analysis
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Figure 1




Figure 2: Diamond drill hole locations



